127/88 REGISTERED No. D<(DN) 137 / 8 ® 


3 lRcf ^-DSm?! 

Zthc (S^a^ettc of <3ttdia 


WtTTUr^ 


EXTRAORDINARY 

»n«r n—i 

' ■ 

PART n—Section 1 


BltVVTT SlflfWlT 

PUBLISHED BY ATjTHOKITY 

HI: 




^. 4 , 9 ] >Tf flipft, W>r^, 15, IDSO/wftWT 23, 1912 

No. 49] NEW DELHI, MONDAY. OCTOBER 15,1990/ASVlNA, 23,1912 

w iim fw <y arrify | fir<^ f^t >nr WqTjt ^ is 7 Jf twt art it> i 

S^rate pagliic b given to thU in order that H may be filed 
M a separate compilatloo. 


MINISTRY OF LAW AND JUSTICJE 
(Legislative Department) 

New Delhi, the 15th October, 1990/Asvina 23, 1912 (Saka) 


THE FINANCE (AMENDMENT) ORDINANCE, 1990 

No. 6 OF 1990 

Promulgated by the President in the Forty-first Year of the 

Republic of India. 

An Ordinance to amend the Finance Act, 1990. 

Whereas Parliament Ig not in session and tlie Presiden't is satisfied 
that ciicumstances exist which render it neces^ry for him to take im- 
mgdltfte aetlnfl; 

Now. thebbfoke, in ewrclfte of the powers conferred by clause (1) 
of article 123 of the Constitution, the President is pleased to promulgate 
Ihe fnUnwing Ordiiumeei— 

!■ (I) This Ordinance may be called the Finance (Amendment) 
Ordinance. 1090. 

(I) It shall come into force at once. 

( 1 ) 
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2, In section 2 of the Finance Act, 1990 (hereinafter referred to as 
the principal Act),— 

(a) in sub-section (5), for the words “eight per cent,”, the words 
“fifteen pei cent,” shall be substituted; 

(h) in sub-section (6), for the words “eight per cent.”, the words 
“fifteen per cent.” shall be substituted; 

(r) in sub-section (7), in the second proviso, for the words 
■‘eight per cent.’\ the words “fifteen per cent.” shall be substituted; 

(d) in sub-section (8), in the proviso, for the words “eight i^er 
cent.", the words “fifteen per cent." shall b'e substituted- 


3. In the First Schedule to the principal Act,— 

(a) in Part II, under the heading “Surcharge on income-tax”, for 
the words “eight per cent.”, the words “fifteen per cent.” shall be 
substituted; 

(b) in Part HI.— 

(i) in Paragraph A,— 

(1) in Sub-Paragraph I, under the heading “Surcharge 
On ipcome-tax”, for the words “eight per cent.”, the words 
“fifteen per cent." shall be substituted; 

(2) in Sub-Paragraph II, under the heading “Surcharge 
on income-tax", for the words "eight per cent,”, the words 
“fifteen per cent.” shall be substituted; 

(ii) in Paragraph B, under the heading “Surcharge on 
income-tax”, for the words ‘‘eight per'cent.”, the words “fifteen 
per cent.” shall be substituted; 

(lit) in Paragraph C,— 


(1) in Sub-Paragraph 1, under the heading “Surcharge 
on income-tax”, for the words “eight per cent.”, the words 
.“fifteen per cent.” shall be substituted; 

(2) in Sub-Paragraph II, under the headipg.^VStirchprge 
on income-ltax”, for the words “eight per cent.”, the words 
“P-fteeh per cent.” shall be' substituted;' 


(iv) in Paragraph D, under the- heading Surcharge ©n. 
income-tax”, for the word^ “ci^ht per cent.”, tpe W9rd9„ !‘fitt€en 
prir cent.”'shall be shbdiitutedj' 

(u) in Paragraph B,; under (he heading ^“^urttharge on 
income-tax”, for the words “eight per cent.”^ the words “fifteen 
per cent.” shall be substituted. 
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4. Notwithstanding anything contained in the Income-tax Act, 1961, 
the surcharge payable under Part III of the First Schedule to the principal 
Act, as amended by this Ordinance, in respect of the instalment of 
advance tax paid or payable on the 15th day of September, 1990, shall 
be payable on or before the 15th day of November, 1990. 
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R. VENKATARAMAN, 
President- 


V. S. RAMA DEVI, 
Secy, to the Govt, of India, 
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